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NESUHULMIE

[oBUTHUK PUHaAHCKMpakba

MNogHocunay Mpujase Koju ncnyrkwasa cBe ycaose
nogobHocTM U Koju je gobuo obaselwTere of,
doHpa fAa My je 0806peHO GMHAHCKUpPaAHE U MOTOM
notnmcao Yrosop o GunHaHcupamy ca PoHaom

MogHocunay MNpujase

Mpeaysehe y NpuBaTHOM BAACHULITBY OCHOBAHO Y
Cpbuju wn peructpoBaHo y AlP-y, Koje ce
npujassbyje 3a MNporpam

Mpwnjasa

MaKeT CBMX HEOMXOAHUX AOKYMeHaTa M nofaTaka
Koje je NMogHocunay Npujase nogHeo

Yrosop o ¢puHaHcKparby

JOKYMeHT noTnucaH of cTpaHe [obuTHMKa
¢OUHaHcUpatba M DoOHAA KOoju  yKasyje Ha
cnpemHoct ®oHaga ga PpuHaHcupa dobUTHMKOB
$OoHA nNpeays3eTHMYKOr KanuTana 4YMm  ce
dUHaNM3yjy Heonxo4HU NPeaycnoBu y ckaagy ca
Mporpamom w©n YroBopom O OrpaHUYEHOM
napTHepCTBY

no ®doHa 3a WHOBAUMOHY AenaTHocT Penybnuke
Cpbuje

Mporpam Serbia Ventures nporpam

VC doHa npeayseTHUYKor kanutana, VC ¢oHp,

I leHepanHu naptHep y VC ¢OHA CTPYKTypU —
KOMMaHuja Koja ynpassba VC poHa0oM

on OrpaHnyeHn naptHep y VC ¢oHA CTPyKTypu —

nHBecTuTop 6e3 npasa ynpassbara VC poHaom

YroBop 0 orpaHMYeHOM NapTHepPCTBY

YroBop 0 orpaHM4eHOM MapPTHEpPCTBY — MPaBHU
OOKYMeHT noTnucaH opf, ctpaHe OrpaHuyeHor
naptHepa y VC ¢oHay Koju peduHuwe ycnose
y4yectBoBara Ol-a y poHAay.
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CaKeTtaK

OBaj nporpam je An3ajHMpaH ga NoAp*KM KOHTUHYMpPaHe Hanope Penybauke Cpbuje aa ce TpaHchopmumLle
Y E€KOHOMMjy 3aCHOBaHy Ha 3Hakby Ca CHaXXHMM (OKycom Ha uHoBauuje u npegyseha ca BUCOKMM
noTeHUMjasoM 33 pacT.

doHp 33 HOBAUMOHY AenaTHoCT (y gasbem TekcTy: PoHa) npeacTas/ba jeaaH og soaehux dpaktopa y 0Boj
TpaHcdopMaUmju y NPOTEKANX AeCET roanHa U epeKTUBHO AOMNPUHOCU CMakbUBakby jas3a y puHacKpamby C
KOjUM Cy CTapTanu TUMWYHO CYO4YEeHM Yy NpoLLecy pa3soja HOBUX NPOMU3BOAA, ycayra u texHonoruja. Nnak,
KOMIM/IEKCHOCT U A€ IMKATHOCT CBaKOr CTapTan eKOCUCTEMA 3axTeBa NOAPLUKY KPo3 pasnuuute dase pacta
jepHor cTapTtana M oBo je NocebHO pesneBaHTHO 3a TaKO3BaHy ,A0/MHY CMpPTU” — dasy Kaga cTpapTan
noYnkbe ca Pasom, anu jow yBeK HeMa LL0BOJ/bHO NPMX0Aa Aa HE3aBUCHO Nocyje.

Kako 61 nomorna npesasunaxere oBe npenpeke, Penybanka Cpbuja je onyHomohuna ®oHa aa ocmmucan
M NMOKPEeHe 0Baj NPorpam Ynju Lm/b je NoApLLKa CTBaparby NpuBaTHUX GOHA0BA NPeay3eTHUYKOr KanuTana
peructpoBaHux y Cpbuju. OBu ¢GoHAOBM Npeay3eTHUUYKOr Kanutana he nocayKMTM Kao OyropoyHu
mexaHu3am Koju he omoryhutu craptanuma Aa npyKyne A0BO/bHO MPUBATHUX MHBECTULM]ja Kako 6u
AOCTUrAM BP3M pacT M HanpedoBann Ka wuperwy Ha mehyHapoaHo Tpxuwre. Moaplka Kojy he
boHO0BUNPEAY3ETHUKOT KanuTana Npy»KaTh ce He cacToju camo y ¢UHaHCMjcKoj BpeaHocTn, Beh u y
MEHTOPCTBY, YMpEeXKaBakby WAN NOoBe3nBaky Kpo3 MHOPACTPYKTYpy PpoHAa npedy3eTHUUYKOr KanuTana,
HEroBMX OCHMBAYa M MeHallepa 3apag, NocneLlaBarba WaHCe 3a ycnex ctaprana.

Kpo3s oBaj jaBHu no3us, PoHa he cakynuTu Mpujase og noctojehmnx KomnaHuja Koje ce 6aBe yrnpaB/bakbem
doHA0BMMa, Kao M TMMOBA 4YMja je ambuumja ycnoctas/batbe M pykoBohere doHAa npeayseTHUYKor
Kanutana y Cpbuju. HakoH He3aBUCHe M BpeAHOCHO 3acHOBAHe eBasyauuje csux nogobHux lMpujasa,
doHa he nHBecTnpaTn y Hajbosbe npeanore (Tj., y HajnepcnekTMBHMUjU GoHA Npeay3eTHUYKOr KanuTtana
pernctposaH y Cpbuju) y ynosmu orpaHuyeHor naprepa.
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1. Un/besn nporpama

LyropoyHu cTpaTeLwKm Ln/b OBOT Nporpama je noseharbe obmMma 1 TMna npmBaTHOr pUHaHCKMpakba Koje je
[OCTynHO cTapTanuma y Cpbuju y dpasama passoja og “seed” go cepuje A. Oso he 3ay3BpaT gaTh OBMM
cTapTanMma 60/by WaHcy Aa NpemocTe ,A0/MHY CMPTU® 1 NOCTUrHY 6p3y eKcnaH3ujy TOKOM K/bYUYHUX
¢$asa pacTa yHyTap TUMMYHOT }XMBOTHOT LMKAYca cTapTana.

MpumapHM onepaTUBHU LW/b je MOTUBUCAHE KBAaIMPUKOBAHMX NOjeAnHALA U MHCTUTYLMjA BENUKUX HETO
BPeAHOCTM ca KanauuteTom ga ce baBe ¢MHaHCcUparbem Npeay3eTHUYKOr KanuTana Aa CTPYKTypupajy
CBOje MoC/N0oBakbe Y KOHBEHLUMOHAHE POHA0BE NPeay3eTHUYKOr KanuTana ocHoBaHe y Cpbuju 1 noyHy
arpecuBHMje ynararbe y BUCOKO PU3NYHE U BUCOKOBPEAHOCHE cTapTane nyTem Kanutana U UCTpymeHaTa
CAWMYHUX KanuTany, HacynpoT ¢GOKycupaky Ha TpaguumoHane moryhHocTU nonyT ApXaBHUX WAU
KOpMnopaTMBHMX 06BE3HMLA U KOHBEHUMOHaNHe WwTeare. M3 oBor pasnora, oBaj Mporpam nosmBa Kako
MeHallepe NoYeTHUKe, Tako M BeTepaHe VC nHaycTpuje ga ce npujase.

Kako lMporpam nNpBEHCTBEHO CAYXKM Pa3Bojy MHAyCTpUje npeay3eTHUYKor Kanutana y Cpbuju, oHu
$oHA0BM Npeay3eTHMYKOr Kanutana y Koje ®PoHg ynaxe he mopatu Aa ynoxe MMHUManNaH npoueHat
CBOjux ynarara y Cpbuju — oBa nHBecTMUMja Mopa BUTK nponopumMoHanHa usHocy og 150% pgonpuHoca
doHaa y ¢doHAy npeayseTHUYKor kanutana (tj. Hajmarwwe 150% wu3sHoca Koju PoHa ynaxe y doHa
npeayseTHUYKOr Kanutana mopa bUTK M34BOjeHO 3a NOYETHA M HAKHAZHA ynaraka y cTapTane pasBoja
“seed” po cepuje Ay Cpbujul, a ose uHBECTULMje Yy pasnnunTUm dhasama ucnyrasane 6u ycnose 3a nyHy
dUMHaHCKjCKY NoApLUKY KanuTanHor yyewha ®oHpa y poHay npeny3eTHUYKOr KanuTana).

2. Obum 1 Tpajarbe GMHAHCMPaHba

®PuHaHcuparbe he ce ynoTpebuTM 3a MNOAPLIKY HajnepcnekTUBHUjUM ¢GOHAO0BMMA Mpeay3eTHUYKOr
KanuTtana. KoHauyHu 6poj JobutHMKa puHaHcKparba he 3aBUCUTU UCK/bYUYMBO Of, KBAAUTETA [0CMENX
Mpujasa.

doHA MoKe a3 YN0XKM A0 5 MUAMOHA eBpa Yy CBaKM NojeanHauyHn GoHA Npeay3eTHUYKOr I KanuTana, y3
ob6aBe3HM Npeaycnos Aa je u3abpaHu GoHA Npesy3eTHUYKOT KanuTana Beh Npukynuo nam aa je npubasuno
Hamepe cBojux Ol-a/uHBecTMTOpa Aa he NPUKYNUTM HajMarbe UCTU M3HOC KanuTana y poky og 12 meceum
of, NPBOr 3aTBapara pyHAe GMHaHCMpama, Tj., MHBecTMUMnja PoHaa He cme aa npehe 50% KoHayHor
M3Hoca GMHaHCMpara Koje NpUKynu GoHL Nnpeny3eTHUYKOr Kanutana.

NUmajyhm y Buay Aa cy Ayrv MHBECTULMOHM LMKAYCU KapaKTepUCTUKA WMHAYCTpUje npeny3eTHUYKor
Kanutana, PoHA 0BO cmaTpa AYyropoYHOM CTPATELWKOM MHBecTUUMjom. CTora, GoHA0BM Npeay3eTHUYKOr
Kanutana Koju ce npujassbyjy 3a oBaj Nnporpam Tpeba Aa nnaHMpajy OKBMPHU BeK Tpajara ¢oHAaa og 10

1 OBO yK/byuyje MHBECTMpatbe Yy EHTUTETE Koje je Mpumanal, MHBecTMuMje (CPNCKM cTapTan) OCHOBAo Yy APYrum
reorpadckMM loKaumjama 360r NpakTUYHUX pasfiora NPUKyN/batba Kanutana (Ha npumep, npeaysehe ocHoBaHO y
Lenasepy, CALL, Unjn cy KpajioM BAACHULWU UCTU BAACHUUM KAO M BAACHULM CPMNCKOr CTapTana y Ynjy nponosmumjy
BpeaHocTM GOoHA Npesy3eTHUYKOr KanuTana naaHuMpa Aa MHBecTupa). Jlormka nsa osora je Aa cpeacrsa mory 6utu
ynnaheHa og cTpaHe ¢doHAa Npeny3eTHUYKOr Kanutana Ka ctaptanoBom eHTuteTy y CA/l Kako 6u ce cTumyauncano
Ja/be NpuKyn/barbe Kanutana, Aok he eHtutet y CALl npeHetn cpeactsa y Cpbujy kKako 6u ce noamwupwune
CBaKOZHEBHe MOC/IOBHe onepauuje cTaprana.
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rognHa Ca netTorognwimbnmMm nepnoamnma ynarakba n netorognwimbm nepnogmnma n3siacka ns VIHBeCTMLI,Mja,

ca MakcumanHo 2 moryha npoaysketba o4 no 1 rogMHy Ha OCHOBY carnacHocTM ca YroBopom o
OrpaHNYeHOM NapTHEPCTBY.

®PuHaHcuparbe Koje PoHp obesbehyje y okeupy oBor Mporpama Huje KNnacMPpuKoBaHO Kao AprKkaBHa
nomoh 6yayhu aa cy ycnosu nog Kojuma ®oHg ynaraxke y VC GoHA UCTU KAo M YCNOBU NOZ, KOjUMA YAy
OCTanW ynarayum, Te ce W3HOC PUHAHCMpatba He MOXKe M3pasuTh y 06aMKy mM3Hoca HecnoBpaTHMX
cpeacrasa.

3. |_|O,£I,O6HOCT KaHAOWMAaTa
[a 6u ce cmaTpao nogo6HMMm 3a yyewhe y oBom nporpamy, MogHocunal MNpujase mopa:

e BuTK pernctpoBaH y AMNP-y Kao npaBHO nmue (6uno kKao 400 nnamn aKLMOHAPCKO APYLUTBO)

e  BuTK y BEAMHCKOM NPUBATHOM BNACHULLTBY

e OcurypaTtu ga AonpuvHoc meHalepa ¢oHAa NpeacTaB/ba Hajmakbe 1% NpPUKyn/beHOr Kanutana.

e [loctaBuTK cagp:kaj MNpujase Kako je npeasuheHo y ogesbky ,, Caap:kaj Npujase n MHCTpyKUMje 3a
noaHouwerse Mpujase” oBor npupy4HmMKa.

Y TpeHyTKy npujaB/bmBamba 3a Mporpam, MoagHocunay, Mpujase Huje y obasesun aa byae nMuUeHUMpPaH o,
cTpaHe Komucuje 3a xapTuje oa BpeaHoctn Penybnanke Cpbuje.

[a 6u NogHocunau MpujaBe Ha Kpajy morao ga Aobuje cpeactsa og PoHaa y OKBUpPY OBOr NMporpama,
MNogHocunay MNpujase mopa 6GUTU y NOTAYHOCTU PEMMCTPOBAH U AULEHUMPAH Of cTpaHe Komucwuje 3a
XapTuje ogn BpegHoctn Penybnmke Cpbuje n AlP-a Kao npaBHO nuvue perncrtpoBaHo nocebHo 3a
ynpaB/bare aNTepHaTUBHUM UHBECTULMOHUM GOHA0BUMA (4 PYLUTBO 33 YNpaB/bakbe aITEPHATUBHUM
MHBecTUuMoHuUM poHA0BMMA) U Tpeba Aa pernctpyje PoHA Npesy3eTHUYKOT KanuTana (anTepHaTUBHU
umHBecTuuMoHu GpoHa) y Cpbuju n gobuje oarosapajyhy AMueHLy y cCKaady ca 3axTeBMma NponMcaHnm of,
cTpaHe Komucuje 3a xapTuje og BpeaHoctn Penybanke Cpbuje n apyrum Baxkehmm 3aKOHCKMM 3aXxTeBUMA.

4. Kako ce npujaBuTu

[a 6u 6uno Koja MNpujaBa buna ouereHa, NOTPEOHO je Aa ce [OCTAaBU KAao KOMMJETaH, CTPYKTypupaH
nakeT AOKYMeHTauuje y AaTOM POKYy 33 NOAHOLEHe MNpujaBa, eNeKTPOHCKMM MyTeM MPeKo nopTana
doHpa. Camo he ce lMpujase noaHete nytem POHAOBOr OHAAjH MOPTANa y3eTU y pasmaTparbe 3a
dUHaHCKpatbe.

[JOKymeHTU noTpebHW 3a npujaBy HaBedeHM cy y ogesbky ,Cagp:kaj lNpujaBe M MHCTpyKumje 3a
noaHouwerse MNpujase”.

Mpouec npujaBe ce cacToju o4 npoueaype peructpauuje, nonykaBara NOTpebHe AOKyMeHTauuje 3a
MpwnjaBy n KOHAYHOT A0CTaB/bakba AOKYMEHTaUMje NyTem nopTana y 4aTOM POKY 3a NOgHOLWeHe.
5. llpouenypa perncrpaumje

[a 6u ce npujasmam 3a osaj Mporpam, NogHocnoum Mpurjase NpBO MOpPajy Aa PErMCTPYjy Hanor Ha nopTany
doHpa, Kom ce npucTyna npeko Beb ctpaHuue PoHpa. Tum GoHAa 33 MHOBALMOHY AenaTocT og06paBa
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3aXTEB 3@ PErMcTpPaLMjy HaKoH NPeAMMMHApHe NpoueHe MHpopMmaLMja faTUX Y 3aXTEBY 3@ perncTpaunjy

Hanora (MaTUYHU 1 Nopeckn naeHTMdUKaumoHn 6poj, oCHOBHE MHPOPMaLIMje O KOMMaHUjK 1 noaaum o
KOHTaKT ocobu).

Obpana 3axteBa 3a perucTpauujy MoaHocuoua MpujaBe moxke noTtpajatv go Tpu (3) pagHa AaHa.
MNogHocnoumma [lpujase ce caseTyje Aa NOAHECY CBOje 3axTeBe 3a perncrpauumjy npasoBpeMeHO U
[0CTaBe HEONXOAHY AOKYMEHTAUMjy Kako 6u n3bernm aa nponycre pokK 3a NOAHOLEHE NpUjaBa Yy OKBUPY
jaBHOr no3usa.

HakoH wTto Tmm ®PoHaa oaobpw 3axTeB 3a pernctpaunjy Hanora, MNogHocunay Mpujase he gobutn
NMOTBPAHM €-Mau/ ca HEONXOAHMM KpeaeHLUMjaiMma 3a npujasy. Hanor Taga nocTaje akTUBaH U KOPUCTH
ce 3a A0CTaB/bakbe HEONXOAHMX AOKYMeHaTa 3a NpujaBy y enekTpoHcKoj dopmu. E-mann agpeca KOHTaKT
ocobe Koja je HaBeaeHa y obpacuy 3a peructpaumnjy NMogHocmoua Mpujase Tpeba aa byae BasMaHa e-maun
agpeca nowTo he 6uTn KopmwheHa y 6yayhoj KommHukaunju ca MogHocuouem Mpujase.

6. Cagpxaj Npujase N MHCTPYKUMje 3a nogHoLlere [1pujase

Csaka lMpujaBa mopa 6UTKM ypeaHO AOCTaB/beHa MyTemM MopTana y AaToOM POKy npeasuheHom 3a 0Baj
Nno3u1B 3a A0CTaB/bakbe NpujaBa M Mopa Ce cacTojath oA cnegehe AoKymeHTauuje:

- WsjaBa nogHocuoua npujase (NoTNMCaHa eNeKTPOHCKN ANPEKTHO Ha nopTany)
- BusHuc nnaH, goctaB/beH y cnobogHom dopmaTy Ha EHIIecKOM je3nKy, Koju 6u mngenaHo
Tpebano ga 6yae o6uma ao 25 ctpaHuua A4 dopmata M Mopa Aa CapPIKU:

- PyKoBogsehu Tum doHAa npeayseTHUYKOr KanuTtana (yk/wydyjyhu npodune, nckyctsa,
aKUMoHape, NpaBHy/ynpas/bayky CTPYKTYpPY);

- TpeTxoAHO ycnewHo UCKYCTBO pyKoBogeher TMma (ako NocToju, Unu onpaBaatbe MEeKux
WU TBPAMX BEWITUHA M pecypca TMMa Koju bu obesbegunnm ycnewHy MmnaemeHTaumjy
npeanoxeHor ¢GoHAa Npeay3eTHUUKOT I KanuTana);

- MMpernen TpXulITa M Manuparbe CEKTOpa BWMCOKOr noTeHuujana u/mam moryhux
WHBECTULMOHUX NPUINKA;

- Crparteruvjy anoKkaumje Kanutana (yKk/ydyjyhu BennumHy doHaa, penesaHTHe BPeMEHCKe
OKBMpE ynarawa u npogaje, cermeHTaLmjy LM/bHOT TPXKULWTA, UU/bHE CEKTOPE, NPOrHo3y
AOMHaMunKe Moryhux WMHBECTUUMOHMX MPUAMKA W OEeMOHCTpauMjy cnocobHoCTH
npoHanaxera u Nnpubas/batba BUCOKOKBAIUTETHUX MHBECTULIMOHMUX NPWUIKKA, UTA,.);

- KsbyuHe ycnosu (yK/bydyjyhu HakHagy 3a ynpaB/bakbe, NPeHeceHy KamaTy, MUHUMANHy
CTOMy NPWHOCA, UM/bHY YHYyTpaly cTone nospahaja Ha WMHBeCTMUMjy, NoAcTuuaje,
3aTBapame ¢poHAa, UTa,.)

MogHowerem lMpujase, MogHocunay, Mpujase je carnacaH ca NpMxBaTakbeM CBMX pPesieBaHTHUX YC/0Ba
TparKeHux og cTpaHe PoHAa Kako 6u MpujaBa 6buia pasmaTtpaHa U ouereHa. Ctora, NMoaHocunal, MNpujase
ce cnake ga npuxeaTa ycnose gepuHucaHe:

o [Ipunpy4HuKom lMporpama;
e M3jasom lMogHocmoua lMpunjase;
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o  ®oHposuM lNpaBuaHNMKOM O 3abpaHM KOHPANKTA MHTEpeca.

/. [lpoueHa KaHaMOaTa

®oHa he KopuctuTn npouec npodecnoHanHe eBasyaluje 3acHOBaHe Ha KBa/MTETY Kako 6w ogabpao
HajnepcrnekTMBHUje ¢oHAOBE MNpPeay3eTHUYKOr KanuTana y Koje he WMHBECTMpPaTU Kao OrpaHUyYeHu

napTHep.

Mpoueaypa eBanyaumje he ce cactojat U3 ABa KopakKa:

e AAMMHUCTPATMBHA NpOBepa M nNposepa NogobHoCTM cBuX NnoaHeTmx Mpujasa;

e OpanyKa o puHaHcHMpay Kojy AoHocn ®oHaoBa MHBecTMLMOHa Komucuja caumtbeHa og 3 ocobe

HAKOH npoueHe cBnx NofobHux MNpujasa n obas/warba HTEPBjya.

Mpujase he ce ouerUBaTU Ha OCHOBY cnegehux Kputepujyma n 6040BHe CTpyKType (npu yemy je 100

noeHa MakcumanHu bpoj 6oaosa):

# KPUTEPWJYM

PykoBogehu
™mm /
[eHepanHu
napTHep

MUTAHA

3a KaHAMAATE Ca NCKYCTBOM:

= Koje K/byuHe chepe ekcnepTuse
NOKpMBA 3Hake YnaHosa Tuma [T1-
a 'y BuAy tbmxosor obpasosarba U
paZHor ncKycTea?

= Koju je yKynHu ycnex Tuma
OCTBapeH y Nosby MHBECTULMja
NPWKa3aH KPO3 JINYHU UK
WMHCTUTYLMOHANHN nopTdoano —
HMp. IRR (6pyTo Mn HeTo), MOIC,
TVPO, DPI (roe moxe aa ce
npumeHu)?

= [la 1 cy YnaHoBM TMMa fobpo
noBesaHu 1 No3HaTK y chepu
npeay3eTHUYKOr KanuTana uan y
chepu npuBaTHOr Kanutana y
LM/baHOM Aeny CBeTa Uamn
pernoHy?

= Kojy penesaHTHy pedepeHuy M
MOXKe [la NpUKaXKe Kako bu
06pa3NoXKMO KBAZIUTET U CHary
CBOje penyTaluuje Ha TPXKULWITY U
npuctyny sehoj mpexu?

3a meHauepe 6e3 npehawrer

UCKYCTBa:

= Koju K/byuHe chepe ekcnepTuse
NOKpPWBA 3Hakbe YnaHosa Tuma [Tl-
ay Buay tumxoBor obpasoBarba U
pagHor Uckycrea?

NO>XEJbLHE
KAPAKTEPUCTUKE

3a KaHAMAATE Ca UCKYCTBOM:

= [loTBpaa npehawrer
WCKYCTBA Y MHBECTMPakbY U
onepaTMBHUM yaorama y
cdepu npmBaTtHOr KanuTana/
npeay3eTHUYKOr KanuTtana
WAV onepaTUBHUX AaKTUBHOCTK
WNU CTpaTermje y nocnoBHOj
cohepm.

= EKcrnepTusa u UCKYCTBO ca
KanuTaaHUM UHCTPYMEHTUMA
W peneBaHTHUM CTPYKTypama
3a pyHAe MHBECTMPAtba 04,
“seed” po cepuje Aun
Hajasbe.

= [pe3eHTabunaH noptdoamo
yBehatba BpegHoCTU 1
nospahaja Kpo3
ONTMMM3aLM]y HETO-BPYTO
ja3a — HNp. AOKa3 0 jakum
nospahajuma ynararba Koja y
0631p y31majy TPoLLKOBE U
HaZoKHaae.

= YcnocTaB/beHa penyTaumjay
eKkocucTeMy npeay3eTHUYKOr
KanuTana Kao ycnewaH
MEHTOP, CaBETHUK, onepaTep
U aHheo MHBECTUTOP

= [lpoBepeH M NOCTOjaH 0AHOC
Ca perMoHaHUM u

MAKCUMAJTHU
5000BU
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Kojy peneBaHTHy pedepeHLy M rnob6anHUm meHalepuma
MOKe [ NpUKaxKe Kako bu ¢doHpoBa.
06pa3okKMO KBAIUTET U CHary
CBOje penyTauuje Ha TPXKULITY U 3a meHauepe 6e3 npehawmer
npuctyna sehoj mpexu MCKYCTBa:
[a nun cy ynaHosmM TMma 6unn geo = YcnocTaB/beHa penyTaumjay
HeKe TpaHCcaKuuje y Kojoj je eKocucTemy npeayseTHUYKor
y4eCcTBOBaO Npeay3eTHUYKU KanuTtasa Kao ycnewuaH
KanuTtan, 6buno ca cTpaHe Kynua MEHTOp, CaBETHUK, onepartep
WM npoaasua? nMnun aHheo MHBECTUTOP
[a nn ynaHosmn TMma nmajy = [lpoBepeH U NOCTOjaH oA4HOC
WCKYCTBA Y Kpeunpary 1 rpahery Ca permoHanHUM 1
n/VMnn n3nasHMMm ctparternjama y rnobasHMM MeHalLepnma
chepmn TEXHONOLWKNX KOMMaHMje 1 doHpoBa.
cTapTana? = JCKYCTBO Kao Kynay, uau
[a nn ynaHoswm Tma nocepyjy npogasal, y UHAYCTpUjn
3HayajHy mehyHapoaHy TEXHO/IOWKMX CTapTana
W3/10}KEHOCT KOHTaKTUMa 13 = EBMAEHTUPAHO UCKYCTBO Y
WMHAYCTPUje Nnpeay3eTHUYKOr OCHUWBakby W pasBojy
Kanutana? TEXHO/IOWKMX cTapTana
2. | CermeHTauuja [a nu Tl uma npuctyn cekTopy 1 = BucokK cTeneH no3HaBama 15
TPXULITa U NPUMEH/bUBO UCKYCTBO (HMp. cekTopa u cdepa y Kojuma
aHasm3a HEe3aBMCHOT KOHCY/TaHTa Kao CPMNCKN eKOCUCTEM YCMELLHO
Moryhumx YnaHa TMMa AN JOCTYNHOCT rpynu nocinyje je noxesbaH;
MHBECTULMOHUX pykosoaehux naptHepa / no3HaBakbe cekTopa 1 chepa
npuamnka caBeToaBalla UM MeHTopa 3a €a NO3HaTUM anu

$oHA), 1 aKo je TaKo, KOJIMKO je Ta
eKcnepTU3a peneBaHTHa 33 CPMNCKU
ekocucTem?

AKo je y nuTamy
HecnevwmMjannM3oBaHW MHBECTUTOP,
Koje TemaTcKe obnactu M
npodpecrMoHaNHO NO3Haje N KONKO
je Ta ekcnepTu3a peneBaHTHa 3a
LM/baHO TPXULLITE?

Kojy dasy duHaHcuparba N unsba
Kao cBoj Nnpumart? Koje je UcKycTBO
Koje noceayje y pacnopehusary
KanuTana y ose (paHe) pase u Koje
WCKYCTBO MMajy y nospahajy
MHBeCTUUMje cBojoj 6asu
MHBECTMTOpa?

[a nu je My moryhHocTh aa
npuKaxe npouec passoja (ca
LUM/beBMMA) NOHYAA M 43 OCTBApU
KOHeKUmje Kako bu ce npoueHuna
CHara Tux ogHoca?

HenckopuwheHum
NnoTeHLUKNjaNoM je Beoma
No¥esbHo.

= CnocobHocT aa jacHo
apTUKyauwe u npesasuhe
jasoBe Koju noctoje y
CPMNCKOM eKocucTeMy - bBuio y
dvHaHcHUpatby, NoBe3nBakby,
CNeLMjaIMCTUYKOM 3Hakby -
nzeja Kako NpUCTynuTM 0OBUM
npobnemuma je noxkesbHa.

= CnocobHocT ga omoryhu
ynosHasare MUHUMYM 3 a0 4
LUu/baHe KomnaHuje ns
nopTtdonuja ca jakum
TUMOBMMA, BU3UjOM, aKO je
moryhe y ¢asu kaga seh
umajy MBI npoussoga (Mau
ycayre) 1 Aa jacHo yKaxe Ha
npaeay, Ka akuujama Koje
BoAe nospahajy nHeectuumje.
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e Jannjell cnocobaH aa
NPUKaXke npumepe KomnaHuja
13 tbuxoBor nopTtdosuja Koje
Cy ycnewHo npogare?

6asa
orpaHuYeHmnx
napTHepa

rnacy - 6una To UHCTUTYLMja,
nopoamnyYHa KaHuenapwuja,
¢doHAaumja unmn nsyseTHo borata
nHauBuaya?

NN-a noce6bHo, anu u gpyrmx
J1N-oBa He 6u Tpebano aa
[oBesy 0 UpBEHUX
3acTaBuua u Tpebano 6u aga
npy:e yaobHoct doHay.

3. | MHBecTUTOpCKa Koju je rnaBHu npasay, 1 NnpucTyn JacHa apTukynaumja o Tome 25
Tesa / CtpaTteruja npu nusectupamy M-a u werose Kako he kanutan 6utn
anokaumje asiokauuje Kanutana no pacnopeheH, Kaga, rae u
KanuTtana CEKTOPMMA, TEMama U roguHama 33LUTO — KAo 3ameHa 3a

TOKOM MHBECTUTOPCKOT nepuosaa? AYOUHY TPXKMULLIHOT 3HaHA U
[a nu rbrxoB npeanoxexHn MCKYCTBA Y PUINYHOM
nNpUcTyn oarosapa No3HaTMm u MHBECTUpPakbY.
npeasvheHnM guHammukama Mo3HaBame gMHamuke doHAa
Cprckor ekocucrema? M cTpaTervja yABoCTpyYaBama
Koja je npoceyHa BennumnHa 32 ONTUMM3ALN]Y YUMHKA
MHBeCTMUM]je Kojy meHallep doHaa TOKOM KMBOTHOT BeKa GoHAa.
naaHvpa ga fAofenu U KoMKo [JokasaHa cnocobHocT nsbopa
KanuTana naaHupajy Aa cavysajy 3a npasor Tuma / ocHuBaua,
HapeaHe pyHae ¢uHaHcuparba? fa npeLmn3HO NpoLeHeH pacT 1
1 cy OBe uaeje y cknaay ca onepaTtusHe notpebe n
TpeHyTHUM noTpebama n byayhum moryhHocT gosaBamba
noTeHLMjanom 3a pact? BPEeAHOCTUN Y OBUM
[a nun TT1 moXKe ga NpUNoXKu CEermeHTMMa Kako bu ce
onun/bMBe NPMMepe KaKko NiaHupa NOTNOMOrao pacT OCHOBHOF
[a CTBOpY J043aTHY BPeAHOCT 33 noptdonuja.
KOMMaHuje y HeroBom JokasaH $poKyc Ha
noptdonnjy? fa nu je peanusaumjy ande y ogHocy
npeanoXKeHU NpUCTyn npoLeHe Ha LWMpPe TPXKULLHE UHAEKCE U
KpeupaHe BpegHOCTM y CKaay ca y CKnaay ca nau
TUMOBMM CacTaBOM U1 npesasunasehu npuxoae
[0cafallbUM UCKYCTBOM? npeasuheHe 3a Ty Knacy
[a nu je meHayep ¢poHaa cnocobaH KanwuTa/JIHMX MHBECTULMja Ha
[ jacHO npeAcTaBy HUXOB CIMYHOM TPXUWTY /
npuctyn kopuwhera LenoKynHor reorpadckom nogHebs/by m
noteHuujana noptdonuja, ekocucremy.
OYEKMBAHMX HETO NpUxoaa JacHo pedurHucaHu
WHBECTUTOPUMA U BPEMEHCKOT aNTepHaTMBHU NJIAHOBM 3a
poKa Ao peanusauuje? KeJbeHU NpucTyn
[a nu je cumynaumja noptdonnjay Ae3nHBecTupary noptdonnja
CKNaay ca npeasioxKeHom — OKMAauu 33 Ae/IMMUYHU
eKoHoOMMKOM doHAa? [a v je WK MYHW U31a3 U3
cycpetarbe nsmehy TVPI n DPI MHBECTMUMje, AoaaTHe
peasniHo y Ja/buM roguHama? MHBECTULMjE NN YMatberba
BpeAHOCTH
4., | Cacras ¢oHza u [Ja nu je kibydHun OMN Ha fobpom CHara v penyTauuja rnaBHor 20
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Koju je MuHnmym pa 6u ce gobuno
MecTo y caBeTogaBHom oabopy
on-a?

Koju je nnaH meHapepa ¢oHAa of,
npse A0 nocaere Banopusaunje
MHBecTMumje?

[a nn nocToju ovekmsare ga M
peanusyje nHeectTmumjy 6e3
yyewha OMN v nog Kojum
ycnosuma?

= [lyT o Hajmare 85%
KOHa4HOr un/ba 3a
npuKyn/batbe Kanutana Tpeba
ha byae Bua/buB ga bu ce
npasuAHO NOAECHMNO0
onpeaebeerw PoHaoBOT
KanuTana

5. | MNMpepnoxxenn
yC/I0BU U
eKOHOMMKa

doHaa

Oa nn M npeanaxke HeyobuyajeHy
CTPYKTYPY Wan 610 KaKse yciose
KOjW HUCY Y CKAaAy ca NpaKkcom
TPKULUTA KOje 3axTeBajy Aa/be
objawrbere?

[a nn he poHg MHKOpPNoOpUpaH y
Cpbuju 6uTM camocTanaH, nosesaH
Ka rnasHom GpoHAYy MKW napanenHu
¢oHA? KamaTta 1 AMHaMMKa
TpoLlKoBa 61 Tpebano Naxk/buBo
[a ce npoueHe Kako 61 ce
OCUrypasno ycarnawere CBUX
efemeHara.

[a nv ce npeanor TpowkoBsa
noK/iana ca cacTaBoMm TMMa U
npeanoXKeHor onepaTMeHor byleTa
- ia 1 61 o4 PXKMBOCT MOFNa 4a
byne foBeAeHa y NUTakbE Y Aa/bUM
rogMHama?

= [lpncycTBO YCNOBA KOjU HUCY Y
CKNagy ca yobuuyajeHom
TPXKULWHOM Npakcom be3
ybensomeux pasnora 6u
Tpebano ymaruTu.
MpepnoxkeHo ocnarbarbe Ha
AofaTHe U3Bope nNpuxoaa
3apag GyHKLMOHUCaHA
¢doHaa 6u Takohe Tpebano
obecxpabpuTu.

= TpaHcnapeHTHa CTPYKTypa ca
MexaHM3MMMa PUHaHCUpara
NlakuM 3a npaheme je
no’KesbHa - NOroToBO y
cnyyajy meHalepa doHaa 6e3
NPeTXoAHOT UCKYCTBA.

10

MHBecTMUMOHA KomucKnja he KOPUCTUTM NUTakba Y ropHboj Tabenn Kao CMepPHULLE NPUIMKOM NPOLEHE U

6onoBatrba MNpujasa.

8. MNpoBepa NnogobHOCTH

HakoH ucTeka poKa 3a nogHowere npujasa, ocobsbe doHaa he M3BPWMTM AeTasbHU npernes
NnoZo6HOCTU M NOTNYHOCTU CBUX NogHeTux lNpujaBa. Monvmo aa umate Ha ymy fa he ce 3a eBanyauujy
y3eTM y 063Mp Camo KOMMJIETHO MOoMyheHe, oAaroBapyjyhu moTnucaHe U eneKTPOHCKU [0CTaB/beHe
Mpujase. Tokom oBe dase, PoHa he csakom MogHocmouy lNpujaBe 3a uujy je nNpujaBy NpBoOGUTHO
yTBpHEHO Aa MUMA aAMMHUCTPATUBHE HeAOCTaTKe AaTW POK of 72 caTa Ja UCNpaBu MAeHTUdUKOBaHe

HepocTaTke. Henopo6bHu MogHocnoum Mpujasa n MNoagHocnoum MpujaBa umje MNpujaBe HUcy npolune
aAMUHUCTPATMBHY NpoBepy 6uhe obaBelwTEHN O HUXOBOj HEMOAOOHOCTM MyTEM €-Mauna, HAaKOH LWTO
doHA 3aBpLIM AAMUHUCTPATMBHY NPOBEPY M NPOBeEpPY NOZ0O6HOCTU cBUX NogHeTux Mpwujasa.
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9. EBanyaunja M KOHaYHa o4/1yKa 0 QUHAHCMpPakbY

MHBecTnymoHa Komuncnja he getasbHO McnuTtat 1 oueHUTn cee MoaHocuoue Mpujase uuje cy MNpujase
npowne nposepy noAobHOCTM, a 3aTuUM he UX WHTepBjyMcaTM WAM JAUYHO MW TMPEKO BUAEO
KoHdepeHumnje. MHBecTMumoHa Komucuja he mHtepsjyncatm ceakor MNoagHocuoua Mpujase ao 3 nyta y
cecmjama Koje Tpajy 4o 4 cata cBaka.

HakoH oBux mHTepsjya, NHBecTMUMoHa Komucmnja he noHoBo ouerbmBatn cse [pujaBe M HanpaBUTK
¢dWHanHy paHr aumcty. Ha ocHoBy M3HOCa ¢uUHaHcMparba Koje Tparke [logHocuoum [pujase wu
pacnonoxusor 6Oyueta 3a oBaj jaBHM no3ms, WMHBecTMuMoHa Komucuja he 3atmm npenopyyunTn
HajnepcnekTuBHMje Mpujase 3a PuHaHCcUpatbe. HakoH noTBpae oBor usbopa oA cTpaHe ynpasHor ogbopa
doHpa, PoHa he obasecTUTU NogHocuoue npujaBa umnje cy MpujaBe omabpaHe 3a PUHAHCUMpParbe U
NOHYANTM UM A3 NOTAMLY YroBop 0 PUHAHCUpatby.

Osa ¢asa Tpaje npubamxkHo 30 AaHa (BpemeHCKM OKBUP ce moxe npwunarohasatm Ha ocHoBy 6poja
Mpwjasa).

10. YroBaparse

OcHoBHM NpeaycnoB 3a ceakor MogHocuoua MNpujase ga 6v notnmcao Yrosop o duHaHcKparby ca PoHaom
jecte pa MogHocunal MpujaBe npBo b6yae perucTpoBaH Kao [pywTBO 33 ynpas/batbe anTepPHaTUBHUM
MHBECTULMOHUM GOHAOM NMLEHLMPAHO of CTpaHe Komucuje 3a xapTuje of BpefsHoctu Penybaunke
Cpbuje, a 3aTM Aa MHKOPMNOPMPA AULEHUMPAHM anTePHATUBHU UHBECTULMOHM oHA Y Cpbujn y cknaay
ca 3axTeBMMa Koje je nponucana Komucuja 3a xaptuje og BpegHoctu Penybaunke Cpbuje u gpyrum
npumerHnBnm Baxehnm 3aKOHCKMM 3axTeBMMma.

JopnaTHo, MoaHocunal, Mpujase Tpeba ga byae pernctposaH y AMP-y Kao avueHLMpaHy noHyhau.

Kapa ce oBu npeaycnosu ucnyHe, NMogHocunay, NMpujase he mohu ga notnuwe Yroeop o puHaHcKMpamby ca
doHaoom n gobuje cpeactBa Ha OCHOBY AMHaMWKe ucnaaTe Koja he 6utn npegsuheHa y Yrosopy o
dUHaHCUparby M YroBopy O orpaHMYeHOM NapTHepCTBY. [JJOK ce 0BM yroBopu He noTnuuwy, ®oHa Hehe
MMaTU HMKaKBY 3aKOHCKY obaBe3y npema MogHocuouy Mpujase.

Ako je yaeo ®oHpa y Kanutany ¢oHaa LobUTHMKa PUHaHCUPparba jegHaK uan npenasu 25%, doHa,
3a/lprKaBa MNpaBO O3 3axTeBa MeCTO y oabopy ynpaB/batba YHyTap CTpyKType doHaa [JobuTHuKa
dUHaHCKpama.

11. NMmnnemeHTaumMja n ncnaaTa cpeacrasa

Kapa je YroBop o ¢puHaHcupakby noTnmcaH, PoHA nocTaje orpaHUyeHn napTHep y GoHAy npeny3eTHUYKor
Kanutana JobuTHMKa PpuHaHCMpakba M NocTaje yroBopHO obaBesaH Aa ucnaahyje cpeacTBa y ckiaay ca
AVHAMUKOM ynaraka JobUTHUKA PUHAHCKMpPakba M NMO3MBMMa 33 YNIaTy KanuTana.

Y 1y cBpxy, PoHA he ncnnahueath cBOj cpasmepHU yAe0 04 CBaKe U3BPLUEHE MHBECTULM]e KOjy [LoBUTHUMK
dMHaHcKMpara Hanpasu (HNp. ako je yaeo ®oHaa y ¢oHAay [obuTHMKa drHaHCUpara 25% n [JobUTHUK
duHaHcKpara ynoxun 400.000 espa y cpncku craptan, PoHa he mcnnatutn 100.000 EYP [oBUTHUMKY
dUHaHCUparba Yum [obUTHUK dMHAHCUpara NogHece fOKa3s O y/aramy).
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»
[oaaTHo, Ha noyeTKy CBaKe KaneHgapcke rogaumHe, ®oHa he ucnnahueaTh CBOj CpasmepHU yaeo y

CTPYKTYPU TPOLIKOBA HaKHaAa 3a ynpas/bakbe 3aCHOBaHMX Ha ocHoBy [1o6MTHMKOBE roauiltbe NPOrHo3e
3a AaTy roAuHy CBOr MOC/0Bakba.

12.0baBe3a n3BellTaBarba

Oa [lobuTtHMKa dUHaHCKMparba Ce OYeKyje Aa u3BewTaBa M MHPopmuwe DoHA y cKnagy ca aobpom
MehyHapooHOM MNpPaKCOM 3auMHTEePecoBaHUX CTPaHa jefHOM Ha cBaka 3 Mmeceua Yy penoBHUM
WHTEpBaNMMa Y NMcaHom 06aMKy (M AndHo/nyTem TenekoHdepeHumje Kaga je To moryhe), n Takohe Ha
WHOMBUAYA/NHO] OCHOBM MOKPEHYTO] Ha OCHoBY oafyke [O6UTHMKA ¢UMHaHCMparba fga Hanpasu
WMHBECTMLMjY (Kaga rog ce TakBa oa/lyKka goHece).

Y cnyyajeBuma Kaga PoHa uma mecto y oabopy ¢oHaa npedy3eTHUUKOr KanuTtana [oBWTHMKa
duHaHcupakba, PoHA pacnosiaxke npaBom ga uHuMuMpa ad hoc cactaHke ogbopa Kaga ce To cmaTtpa
HEONXoAHMM.

Y cknagy ca Hajbosbom npakcom, JoOUTHUK GUHAHCUpaHba je Ay*KaH Aa A0CTaBU CBAKOM OrpPaHUYEeHOM
napTHepy pesBuAMpaHe roauikbe PpUHaHCUjcKe M3BelwTaje doHAA Npeay3eTHUYKOr KanuTana, Koje je
M3paanna IMueHumMpaHa peBM30opCcKa KomnaHuja ca ancre ,,Bennknx 4,

13. ObaBe3a BUA/LUBOCTU MU TPAHCNAPETHOCTH

0obutHuum dnHaHcupamra he 6utTM popmanHo obasBesHM Aa jaBHO NOTBPAE AONPUHOC U nogpwky PoHAaa
3a MHOBaLMOHY AenatHocT U Penybanke Cpbuje rmxosom poHAy Npeay3eTHUUKOT KanuTana U noHalwahe
ce y CKnagy ca nogpasymeBaHUM yroBopom aobpe Bepe 1 NMoWTEHOr NoHallaka y norieay MHBecTuumja
[06ujeHnx 13 oBor nporpama.

14. Mpeknag, dnHaHCHparba

Ako je JoBUTHWMK PMHAHCMpPatba aHraXKoBaH Y KPUMUHANHUM, NaXKHUM UAN HA APYTU HAYUH HEETUYKUM
WM Komnpomutyjyhum noHawarmma v/vamn pagrwama, GoHA 3a4piKaBa NPaBo Aa PackuHe YroBop o
duHaHcuparby. LUTaBuwe, ako NOCTOjM Cymia Ha noBpefy 3aKOHMTOCTM of cTpaHe [obuTHuKa
duHaHcnparba, PoHA 3a4pKaBa NPaBo Aa NOKPeEHe NPaBHU NOCTyNnaK NpoTvs [o6uUTHMKA dUHaHCUpakba
n nogHece Tyby 3a HakHagy wreTe.

doHa he obaBecTUTH JobBUTHMKA GMHAHCUPaHbA Y NMCaHO] GOPMM O CBUM NOTEHLUMjATHUM KpLUEUMa U
nsgahe nnaH KOPEKTUBHUX aKunja Koje JoOUTHUK PUHAHCUpatrba Tpeba Aa cneam Kako 61 OTKIOHMO aaTe
HeZoCTaTKe y POKY Koju ogpeamn ®oHA. YKOMKO 0Baj METOZ peLlaBakba cnopa He ycne, doHA 3aaprKaBa
NpaBo Aa packuHe YroBop o pUHaHCKpatby.

15. }KanbeHn mexaHn3am KaHaMaaTa

MoaHocMoum npujaBa MOry Aa y/0XKe NPUroBOp 3aCHOBAH Ha YMhbeHMLLaMa Ha ucxog 6uno koje dase
npoueca cenekumje (Hasogehu ounrnegHe NponycrTe UAW rpeLlke HanpaB/beHe TOKOM nNpoueca), uan us
610 Kor Apyror NpaBHO ONpPaBAAHOr Pasfiora UAWM passiora y Be3u ca NPOLECcoOM, NOAHOLEHEM NMUCMA
npurosopa PoHay nytem e-mauna serbiaventures@inovacionifond.rs. Mucmo mopa 6UTK HANMCAHO Ha
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€HIIeCKOM je3MKy ca npenopyYyeHnm orpaHundyersem og 500 peun. PoHg he Aatv 3BaHMYaH OArOBOP Ha

$opmanHO NMCMO NPUTroBOPa HajKACHUje y POKY 04, 8 KaneHZapPCKUX AaHa o4 npujema NpMrosopa.

16. CnpevyaBatbe KOHPAMKTA MHTEpPECA

Cee npoueaype 3a ogobpaBatbe PuHaHcMparba buhe obaB/beHe ca Hajsehom MaxkHom U 6MI0 Koju
KOHPAMKT MHTepeca buhe o6jaB/beH. BUio Koju ynaH Tuma ®oHga nnm MHeectuumMoHe Komucuje yKibyyeH
y rope HaBegeHe npoueaype 6buhe y obaBe3n pga ce M3jacHU O OBMNO KAKBOM JIMYHOM WU
OpPraHU3aLMOHOM OAHOCY MAKN UHTepecy y Buno Kom npepgysehy uan nojeAnHa4YHUM NOAHOCMOLMMA
3axTeBa, U/WaKn OTKpMje OHe MHTepece Y KojuMa MMa nocebaH yaeo.

Mopepa Tora, MogHocnoum MNpujase Tpeba Aa Npeay3my CBe HeonxodHe Mepe NPeAO0CTPOMKHOCTU KaKo 6u
n3bernu cTBapHU MK youeHU cyKob nHTepeca u 6e3 oanararba o6asectnti PoHA 0 CBaKoj CUTyaLMjU Koja
npeactas/ba Uan 6u morna Aa Aoseae A0 TakBOr cykoba.

CyKkob MHTepeca je npuUcyTaH, asin HUje OrpaHUYEH Ha, CUTyaunje y Kojuma je HenpmucTpacHo U 06jeKTUBHO
Bpwere ¢yHKumnja buno kor MNogHocuoua lMpujase, ynaHa MHBecTuumMoHe Komucuje, ocobsba man
KOHcynTaHaTa ®oHAa y Be3n ca M3Boherem OBOr MPOjeKTa HapylleHo, jep je HaBeaeHu MoaHocunal
Mpujase, ynaH MHBecTuuMoHe Komucunje nam ynaH ocobsba PoHaa y no3numjmu Aa U3Baaum IMYHY KOPUCT
0f, NOCTynaKa Uan oglyKa AOHETUX Y hUXOBOM CAYXKOEHOM CBOjCTBY 360T AINYHMX UAM NPODECUOHANHNX
ofHoca.

1/7. CnpeyaBatbe npesape U Kopynumje

JopnaTHo, MogHocunay, Npujase ce obaBesyje Aa npeay3me cBe HEONXOAHE pagte Aa 6u cnpeuno moryhy
npeBapy u Kopynuujy TOKOM MMMNJAEMEHTAUMje MPOojeKTa. Y CKaagy ca OBMM MPaBU/IOM, padre Koje
npeacTas/bajy Npesapy U Kopynuujy gebuHucaHe cy Kao:

(i) "kopynuuja" 3Haum Hyhere, paBarbe, nNpumarbe, uUan nogMmuhusarbe, AUPEKTHO WAU
WUHANPEKTHO, BUI0 KOjOM BPeaHOM CTBapy YMMe Ce yTUYE Ha aKTUBHOCTU Apyre cTpaHe;

(ii) "npeBapHa pagrba" 3HauUM NoOCTynak U30CTaB/bakba, YK/by4dyjyhn HeTauHe TBpAHE KOje CBECHO
WM HENPOMULL/bEHO A0BOAE Y 3abayay, nan NpeacTas/bajy NoKyLwaje gosoherba y 3abayay, Koje
Ce YUMHEe KaKo 61 jegHa cTpaHa cTekna GUHAHCU]CKY UK HERY APYrY KOPUCT uaun nsberna obasesy;

(iii) ,,moBOhere y 3abnyay" je cnopasym ABe WKW BULE CTpaHa C HAMEpPOM Aa ce MOCTUTHe
HeZl03BO/beHa CBPXa, YK/byuyjyhy HeL03BO/bEHO yTULAHE Ha NOCTyNKe Tpehe cTpaHe;

(iv) ,,npoTMBnpaBHe npeTke" obyxBaTajy HapyllaBake WAM HaHOLWEHE LWTEeTe, UK NPeTHA
HapyLlaBatbeM MAN HAHOWEHEM LUTETE, AUPEKTHUM UAN UHAMPEKTHUM NyTem, ocobama mam
HMXOBOj MMOBUHM KaKo 61 ce M3BPLUMO YTMLLAj Ha FbUXOBO YYeCTBOBatbE Y MOCTYMNKY HabaBKe, naun
YTULLANO Ha U3BpLLEHE YTOBOPa;

(v) "noctynum onctpykuumje":
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®OHJ 3A
WHOBALMOHY
AENATHOCT

(a) HamepHO yHMWTaBare, dancUPUKOBaLbE, MEHAHE, WAN CKPUBatbe [A0KasHOr
maTtepujana y UCTParKHOM MOCTYMKY WM U3HOLIEHE NaXKHUX TBPAtbM UCTPaXKMUTE/bMMa
Kako 61 ce u3Bpwno GpUHAHCUJCKMU YTULA] HA MUCTpary O HaBOAMMA O KOPYNTMBHOM M
npeBapHOM NocTynarby, AoBohery y 3abayay UAM NPOTUBMNPABHUM MpPeTHama; u/mam
npeTwe, y3HEMUPABake WM 3acTpaluMBatbe BUI0 Koje cTpaHe Kako bu ce cnpeymno
obenogarmBarbe HEHUX CasHatba O NUTAbMMA Koja Cy pesieBaHTHA 3a MCTpary wau
cnpoBohetbe uctpare, Uam

(6) moctynum Koju Mmajy 3a un/b aa matepujanHo oHemoryhe cnposohere MHcMeKuuje
WAn pesusnje.

Mpe npujas/bMBara Ha nporpame PoHAa 3a MHOBAUMOHY agenaTtHocT, NogHocuouy Mpujase ce caseTyje
A3 MaXX/bMBO MpPoYUTa CBA AOKYMEHTA WM y C/yyajy nojaBe B6MA0 KakBUX MUTartba KOHTAaKTMpa ocobsbe
doHaa.

11



